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City of Newport, Kentucky
Auditor’s Opinion

“In our opinion, the financial
statements... present fairly, in all
material respects, the financial
position...in conformity with
accounting principles generally
accepted in the United States of
America.”




City of Newport, Kentucky
Auditor’s Report on Internal
Control and Compliance

Internal Controls - There are no
significant deficiencies or material
weaknesses in internal controls that
we are required to report.

Compliance - There are no instances
of non-compliance with laws or grant
or bond agreements.




City of Newport, Kentucky
Auditor’s Report on Compliance
with Expenditure of Federal Funds

Compliance - There are no instances of
non-compliance with the laws that
overn the expenditure of federal
]u3njc’:ls as outlined in OMB Circular A-




City of Newport, Kentucky
Auditor’s Correspondence to Those
in Charge of Governance

No significant changes to accounting
policies or estimates.

No disagreements with management or
difficulties in performing the audit.

We informed management of several
concerns (in the Management Comments
letter) and management has responded and
addressed these concerns.




City of Newport, Kentucky

Assets / Unrestricted Cash Comparison
Governmental Funds Only
As of June 30th
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City of Newport, Kentucky

City Wide Debt Comparison - All Fund Types
As of June 30th
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City of Newport, Kentucky

Revenues vs. Expenditures (All Sources)
All Governmental Funds
For the Years Ended June 30th
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City of Newport, Kentucky

Assets / Cash Comparison
Proprietary Funds
As of June 30th
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City of Newport, Kentucky

Liabilities Comparison
Proprietary Funds
As of June 30th
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City of Newport, Kentucky

Revenues vs. Expenditures (All Sources)
Proprietary Funds
For the Years Ended June 30th
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City of Newport, Kentucky

Expenditures by Dept. - All Governmental Funds
For the Year Ended June 30, 2013

Total Expenditures $17,331,682

Police

Fire

Debt Service

Capital Outlay
Community Services
General Government
Development Services

Municipal Complex

$4,699,78§
$4,002,085

_ $2,684,640
_ $1,775,298

$1,695,088

$1,606,362
_ $651,684
' $216,736

0

2,000,000 4,000,000 6,000,000
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City of Newport, Kentucky

General Govt. Expenditures - Yearly Comparison
For the Year Ended June 30, 2013

5.59%

2013 | $1,606,362
2012 $1,521,333
2011 $1,549,703
2010 $1,611,293

2009 $1,679,417

2008 | 1,897, 548

2007 02,981
2006 # $2 449,502
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City of Newport, Kentucky

Police Expenditures - Yearly Comparison
For the Year Ended June 30, 2013

2013
2012
2011
2010
2009
2008
2007
2006

4.56%

:# $4,49

| $4,413,309
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,803,983
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3,335
287
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City of Newport, Kentucky

Fire Expenditures - Yearly Comparison
For the Year Ended June 30, 2013

2013
2012
2011
2010
2009
2008 |
2007
2006

(0.10%)

$4,002,085
$4,006,267
| $3,827,032

$3,777,219

$3,984,505
$4,238,323
| $4,235,936

# $4,336, 583
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City of Newport, Kentucky

Community Services Expenditures - Yearly Comparison
For the Year Ended June 30, 2013
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18.11%
| $1,695,088

[ $1,435,138
T 1%1,373,41
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City of Newport, Kentucky

Capital Outlay Expenditures - Yearly Comparison
For the Year Ended June 30, 2013
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2012
2011
2010
2009
2008
2007
2006

| $1,775,298
I $1,475,024
[ $919,631

M $326,675

| $1,812,623 $12,698,731
- 334,637

BN $1,664,108
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City of Newport, Kentucky

Debt Service Expenditures - Yearly Comparison
For the Year Ended June 30, 2013

2013 | $2,684,640

2012 I $2,703,625

2011 | $2,859,465

2010 $2,907,008

2009 $2,945,622

2008 $3,046,264

2007 $14,993,895
2006 | $14,115,206

$0 $5,000,000 $10,000,000 $15,000,000
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